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* Stated amount not
exceeding one dollar per
thousand dollars of net
taxable value

o o

* Assessed on real property
(land and improvements)




assesses multi-county
property and
telecommunications,
railroads, oil and gas

pipelines and refineries
and electrical utilities.
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included within its
boundary

* Municipality not
included in the mill
levy




equipment.

* Government owns title to the
facility, giving tax

advantages to company

* Leased to the company long o
term, title transferred to the |
company after 20-30 years
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IRBs are
typically used

municipality
© Approval by assessor and
municipality not required

* Company usually agreesto °
“payment in lieu of taxes”
(PILT or PILOT)




requires approval of school district

School district is allowed to
negotiate on PILT




Photo by John Kline, Klinetime.com



$190 million project
40 turbines, 40 stories tall
100 megawatts of electricity

PILT to county and school district
is $14 million over 30 years

54% to the county
46 % to the school district

PILT payments increasing over
time




Net taxable value is “determined by
deducting from taxable value the amount of
any exemption authorized by the Property

Tax Code.”

Tax exempt status of property subject to IRB
Act brings the net taxable value to zero

School districts also collect mill levy on “net

taxable value”
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Resource concerns include:
*Fires
*Soil erosion
*Noxious weeds

* Potential effects on wildlife




ay more attention to county IRBs

-~ Ask to be part of the negotiations up front
along with the school district




